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INDEPENDENT AUDITORS' REPORT
To,
The Principle,
New Law College,
Sangli.

Report on the Financial Statements

15 Opinion
We have audited the attached finandial statements of New Law Col'ege which comprise the
Balance Sheet as &t March 21, 2021, income and Expenditure & Receipt and Payment A/c for
the year then ended, which we have signed under reference to this report and the annexure
to this report attached herewith.

We conducted our audit in accordance with the Auditing Standards issued by the Institute of
Chariered Accountants of India. An audit also includes assessing the accounting principles
used and significent estimates made by the Management as well as evaluating overall
Financ:al Statements presentation. An audit includes examination on tesi basis of evidence
relevant fo the amounts and disclosure in the Financial Statements. 'We submit herewith our
report subject 10 the notes there on as under —

113 We heve obtained all the information and the explanation, which s o the best of our
knowledge and belief were necessary for the purpose of audit.
2. In our spinion proper books of account as required are maintained by the institute so far as

appears from our examination of those books.

3. The Institute follows accrual system of zccounting. But in some cases mixed system of
accounting is followed The impact of such transactions on Income and Expenditure and
Balance cheet cannot be quantified by us due to non-availability of irformation in this

regard

4, The Balance Sheet, Income and Expenditure Account and Receipt & Payment Account dealt
with by this report are in agreement with the books of account.

5 The accounting poiicies of the Institute ure not in complience with accounting standords
which is specified by "Institute of Chartered Accountants of Indic”

6. in our opinion 2nd to the hest of our information and according te the explanation given to

us the accounts give the informatior in the manner so required and give a true and fair view-
A] in the case of Balance Sheet of the state of affairs of the college as at 31st March, 2021

B] In the case of Income And Expenditure Account, the Surplus for the year ended on 31st
March, 2021



Management’s Responsibility for the Financial Statements

The Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the Society in
accordance with the Accounting Standards as issued by the Accounting Standards Board,
Institute of Chartered Accountants of India; Bombay Public Trust Act, 1950; Societies
Registration Act, 1360, Income Tax Act, 1961 and circulars issued by Government of
Maharashtra — Education Department in this regard. This respansiblity includes the design,
implementation and maintenance of internal control refevant t> the preparation and
presentation of the financial statements that give a true and “air vsiew and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing and other
authoritative pronouncements issued by the Institute of Chartered Accountants of India.
Those Standards reguire that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement

An audit involves performing procedures tc obtain audit eviderce zbout the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors'
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making thosa risk assessmients, the auditor
considers interna! control relevant to the Society’s preparation end fair presentation of the
financial <tatements in ordaer to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by Management, as well as
eveluating the overail prasentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for cur zudit epinion.

For M/s. V.A. Dudhedia & Co
Chartered Accountants
(Registration No. 112450W)

s

V. & Dudhedia |+ |

(Partner) B ;

MRN: 013989 . ' 3%
&,

Piace: Pune \-:\l"‘r‘. il

Date: §
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INDEPENDENT AUDITORS' REPORT

To,

The Principle,
New Law College,
Sangli.

Report on the Financial Statements
L Opinion

We have audited the attached financlal statements of New taw College L8 5 Year Course
which comprise the Balance Sheet as at March 31, 2022, Income and Expenditure & Receipt
and Paymuent Afc for the year then ended, which we have sipned under reference to this
report and the annaxure to this report attached herewith,

We conducted our audit in accordance with the Auditing Standards issued by the Institute of
Chartered Accountants of India. An audit alse includes assessing the accounting principles
used and significant estimates made by the Management as well as evaluating overall
Financial Statements presentation. An audit includes examination on test basis of evidence
relevant to the amounts and disclosure In the Finanaal Statements. We submit herewith our
report subject to the notes there on as under —

1. We have obtained all the information and the explanation, which is to the best of our
knowledge and belief were necessary for the purpose of audit.
2, In our opinion proper books of account as required are maintained by the institute so far as

appears from our examinalion of those books.,

w

The Institule follows accrual system of accounting. Bul in some cases nuxed system of
accounting is {ollowed, The impact of such transactions on Incorne and £xpenditure and
falance sheet cannot be guantified by us due to non-availability of inforimation i i
regard.

a The Balance Sheet, Income and Expenditure Account and Receipt & Payiment Account dealt
with by this report are in agreement with the books of account.

The gccounting policies of the institute are not in complionce with accounting stendurds
which is specified by "Institute of Chortered Accountants of india"

6 In owr opinion and to the best of our information and according to the explanation given 1o
us the accounts give the information in the manner so required and give a true and fair view-
A} In the case of Dalance Sheet of the state of affairs of the college as ot 31st March, 2021,

-

B} i the case of income And Expenditure Account, the Surplus for the year ended an 31st

March, 2022.
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ANMNEXURE TO AUDIT REPORT

PART A - GENERAL REMARK

1. Narration:
By definition, "Narration’ may include particulars required to ldentify and understand the

transaclion and should be adequate enough to explain the transaction”. However, many times the
narration entered in the tally were not sufficient to explain the transaction. In some cases, even the
narrations were not entered. Proper narrations should be emtered in tally giving details of party,

cheque number, nature of expenses or receipt elc o satisfy the need of the Book Keeping and

Accountancy

2. Internal Control:

internal controls are the mechanisms, rules, and procedures Implemented by an institute to ensure
the Integrity of financial and accounting information, promote accountability and prevent lraud
Besides complying with laws and regulations, and preventing employees from stealing assets or
commilling fraud, internal contrels can help improve operational effidency by improving the

accuracy and timeliness of financial reporting.

3. Student Fee Reconcilition & Roll Call List:
Roll call list is the total number of students which have taken admission in the school or college
during academic year . It is the final list of students and it should be signed by Principal of the or
college.
student fee reconciliation is a working which shows total fees recived , total fees receivable and total
fees outstanding of that academic year. This is an arithmetical verification/ check of fees received

and fees recorded in the books,

Management has not prepared Student roll call list as well as fee reconciliation and does not have
any documents which can verify amount of fees received during the financial year which is
recorded In the bools. Se we cannot comment of the income recorded and recelvable shown in
the books during the year. So It Is advised to management to maintain and prepare roll call list and

student fee reconciliation.

4, nisappropriation of Cash
During the course of audit we have verificd Cash Balance as on 25-6-2022, we found that there was

difference in cash balance of Rs {3)/- as mentioned Lelow and there was nu proper explanation for

the same with concerned person.

?’;r*tic-ulars Amount {Rs.)
Balance as per tally 3,557
#alance as per physical cash 842
Dilference 2,715
Fxpenses to be recorded 2,718
Difference after Reconciliation -3
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5. Generator Register not maintained:

As per the policy of the management, it is mandlatory for the college 1o maintain the register for ail
the major expenses which are significant & incurred during the year. On same lines, register should

have been maintained for diesel consumplion and maintenance expenses incurred against the
ccords, it was found that management has not maintained any

R O e

generator. Duiing the verification of 1
register for the expenses incurred on generator during the year.

G. Salary Related:

As per policy of the management, if any employee has 3 late attendance in 3 month then 1 casual

leave should be considered. However during the audit it was noticed that management has not

followed the policy and hence there is no proper calculation of casual leave as late attendance is not
by

considered.

Biometric systems arc instailed in the college in order to mark the attendance of the employec along

with the In and Out time of the employee and it must be in correspondence with the muster records.

During the course of audit, it was observed that blometric attendance is not taken into consideration
while matking the attendance of the employee and $0 while processing the payroll attendance as
per muster s only considered instead of biometric altendance. Management chould desipn pelicies
for the proper and offective implementation of biometsic attendance system and should process the

payroll 85 per the attendance of biometric only.
or it was found that cven if the remarks such a5 Late, medical Leave

e had sign on it, 50, we cannot comment where
college should take the suitable action to avoid

During verification of must
/Casual Leave, et is marked even then Uie employe
employees are actually present or absent. Therefore,
such errors in future period.

p—_
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PART B — SPECIFIC REMARK

1. Llong Qutstanding

During the audit provedures it was obs
creditors. if such palances were not pa

balances in the

management have not m

not provide any s

payables:

books. During

balances in the buoks.

yable then manage

aintained any register or list to W
atisfactory reason for the same. Manapemce

r:Sr.Nu particulars ] Amount
1 seminar & Workshop 52,681
2 NSS Camp 2019-20 43,097
3 National Seminar 2020 5.937
a Lead College Activity Grant 19-20 23,929
5 Impulse lcon infotech, Pune 2,87,192
) fxamFee 26,080
7 Alantic Electronics 1.200
B Arihant Sales Corporation 1.450
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erved that there were long outstanding balantus payalile 1o
ment should take suitable steps fur such
the performance of sudit procedures it waos observed that
hom the balances were payable and als0
nt should take suitable 5leps for such

_Ww_w..._ s
M 5 5

v A Dudhedia & Co A
Chartered Accountants S BEED e Sy o
2021-22 ‘ Y

x

s T

i( . e — :e‘ \:

é’g Y At et ReS) X
R R A )




e ———————————— e ———

———a——— e 3

AL ST Yo

6.

7.

Others:

the management. It was rectified during the course of audit.

Deprediation entry was not passed by
In seme invoices narration not satisfactory

¢ audit purchased hand sanitizer from Yogesh Engineers. Not maintained inward &

puring th
outward register.
Traveling expenses belongs to last FY 2020-21 i.e. prior period items.

As per tax invoice transaction made for Rs. 1000, but invaice found only for Rs. 500

Invoice not proper, purchased dry fruits & bill amount not shows properly.

Invoice not properly dated :

During the sudititis found that, invoice was not properly dated. In tally eatry recorded with date,

but in physical invoice date not maintained even not found.

p‘s.r l\io. Vouchﬁer No. [ Ledgc.rﬁ:;r;\; Améunt
1 P-13 Food Expenses 530
2 P-56 Navhind Computer & Stationery 990
3 p-207 siddhi-Vinayak Compuicrs 1,050

We are thankful for the cooperation recelved {rom the administrative staff during our audit

For,

/s V.A. Budhedia & Co.
Chartered Accountants
(Registration No. 112450W}
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